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"2-4-405. Economic impact statement. (1) Upon written request of the approﬁ?%?mdﬁﬁs&aﬂv;ml/e??w——‘m
e <

ity .
committee based upon the affirmative request of a majority of the members of the-committee atwan»zepen—»—

meeting, an agency shall prepare a statement of the economic impact of the adoption, amendment, or repeal of

a rule as proposed. The agency shall als a statement upon receipt by the agency or the committee of
-———_——h v—a

a written request for a statement made by at least 15 legislators. If the request is received by the committee, the

~—

committee shall give the agency a copy of the request, and if the request is received by the agency, the agency

shall give the committee a copy of the request. As an alternative, the committee may, by contract, prepare the
estimate. ‘

(2) Except to the extent that the request expressly waives any one or more of the following; the requested
statement must include and the statement prepared by the committee may include:

(a) a description of the classes of persons who will be affected by the proposed rule, including classes that
will bear the costs of the proposed rule and classes that will benefit from the proposed rule; | ‘

(b) a description of the probable economic impact of the proposed rule upon affected classes of persons,
including but not limited to providers of services under contracts with the state and affected small businesses,
and quantifying, to the extent practicable, that impact;

(c) the probable costs to the agency and to any other agency of the impiementation and enforcement of the
proposed rule and any anticipated effect on state revenue;

(d) an analysis comparing the costs and benefits of the proposed rule to the costs and benefits of inaction;

(e) an analysis that determines whether there are Iess‘costly or less intrusive methods for achieving the
purpose of the proposed rule;

(f) an analysis of any alternative methods for achieving the purpose of the proposed rqle that were seriously
considered by the agency and the reasons why they were rejected in favor of the proposed rule;

(g) a determination as to whether the proposed rule represents an efficient allocation of public and crivate
resources; and N |

(h) a quantification or description of the data upon which subsections tH¢a) (2)(a) through tHtg} (2)(q) are

based and an explanation of how the data was gathered.
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